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Independentt auditor’ss reportt onn thee financiall statementss too thee trusteess off Universityy 
Schoolss Trust,, Eastt Londonn 

Opinionn 
We have audited the accounts of University Schools Trust, East London for the year ended 
31 August 2023 which comprise the statement of financial activities, the balance sheet, the 
statement of cash flows and the notes to the accounts, including a summary of significant 
accounting policies. The financial reporting framework that has been applied in their 
preparation is applicable law and United Kingdom Accounting Standards, including 
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK 
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice), the 
Charities SORP (FRS 102) and the Academies Accounts Direction 2022 to 2023 issued by 
the Education and Skills Funding Agency.

In our opinion the accounts:

give a true and fair view of the state of the charitable company's affairs as at 31 August 
2023 and of its income and expenditure for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted 
Accounting Practice;

have been prepared in accordance with the requirements of the Companies Act 2006; 
and

have been prepared in accordance with the Charities SORP (FRS 102) and the 
Academies Accounts Direction 2022 to 2023.

Basiss forr opinionn 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs 
(UK)) and applicable law. Our responsibilities under those standards are further described 
in the 'Auditor's responsibilities for the audit of the accounts' section of our report. We are 
independent of the Trust in accordance with the ethical requirements that are relevant to 
our audit of the accounts in the UK, including the FRC’s Ethical Standard, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.

Conclusionss relatingg too goingg concernn 
In auditing the financial statements, we have concluded that the trustees’ use of the going 
concern basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties 
relating to events or conditions that, individually or collectively, may cast significant doubt 
on the charitable company’s ability to continue as a going concern for a period of at least 
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern 
are described in the relevant sections of this report.
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Otherr informationn 
The trustees are responsible for the other information, which comprises the information 
included in the annual report other than the accounts and our auditor’s report thereon. Our 
opinion on the accounts does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion 
thereon.

In connection with our audit of the accounts, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially 
inconsistent with the accounts or our knowledge obtained in the audit or otherwise appears 
to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether there is a material misstatement in 
the accounts or a material misstatement of the other information. If, based on the work we 
have performed, we conclude that there is a material misstatement of this other information, 
we are required to report that fact.

We have nothing to report in this regard.

Opinionss onn otherr matterss prescribedd byy thee Companiess Actt 20066 
In our opinion, based on the work undertaken in the course of the audit:

the information given in the Trustees' Report, which is also the directors’ report for the 
purposes of company law and includes the strategic report, for the financial year for 
which the accounts are prepared is consistent with the accounts; and

the Trustees' Report including the incorporated strategic report have been prepared 
in accordance with applicable legal requirements.

Matterss onn whichh wee aree requiredd too reportt byy exceptionn 
In the light of the knowledge and understanding of the Trust and its environment obtained 
in the course of the audit, we have not identified material misstatements in the trustees' 
report, including the incorporated strategic report.

We have nothing to report in respect of the following matters in relation to which the 
Companies Act 2006 requires us to report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit 
have not been received from branches not visited by us; or

the accounts are not in agreement with the accounting records and returns; or

certain disclosures of trustees' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.
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Responsibilitiess off trusteess 
As explained more fully in the statement of trustees' responsibilities, the trustees are 
responsible for the preparation of the accounts and for being satisfied that they give a true 
and fair view, and for such internal control as the trustees determine is necessary to enable 
the preparation of accounts that are free from material misstatement, whether due to fraud 
or error.

In preparing the accounts, the trustees are responsible for assessing the Trust’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the trustees either intend to 
liquidate the charitable company, or have no realistic alternative but to do so.

Auditor'ss responsibilitiess forr thee auditt off thee accountss 
Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. 
We design procedures in line with our responsibilities, outlined above, to detect material 
misstatements in respect of irregularities, including fraud. The extent to which our 
procedures are capable of detecting irregularities, including fraud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of 
irregularities, including fraud and non-compliance with laws and regulations, was as 
follows:

the engagement partner ensured that the engagement team collectively had the 
appropriate competence, capabilities and skills to identify or recognise non-
compliance with applicable laws and regulations;

we identified the laws and regulations applicable to the charitable company through 
discussions with management, and from our knowledge of the academy trust sector; 

the identified laws and regulations were communicated within the audit team regularly 
and the team remained alert to instances of non-compliance throughout the audit;

we considered the legal and regulatory frameworks that are applicable to the 
charitable company and determined that the most significant are the Companies Act 
2006, the Charities SORP (FRS 102), the Academies Accounts Direction 2022 to 2023, 
the Academy Trust Handbook 2022, and the Academy’s funding agreement with the 
ESFA as well as legislation pertaining to safeguarding in the UK; 
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Auditor’ss responsibilitiess forr thee auditt off thee financiall statementss (continued)

we understood how the charitable company is complying with those legal and 
regulatory frameworks by making inquiries to management and those responsible for 
legal, compliance and governance procedures. We corroborated our inquiries through 
our review of the minutes of trustee’ meetings and papers provided to the trustees.

we planned and carried out a separate limited assurance engagement in respect of 
regularity, propriety and compliance in accordance with the Framework and Guide for 
External Auditors and Reporting Accountants of Academy Trusts issued by the ESFA, 
as set out in our separate independent reporting accountant’s assurance report on 
regularity.

We assessed the susceptibility of the charitable company’s financial statements to material 
misstatement, including obtaining an understanding of how fraud might occur, by:

making enquiries of management and those charged with governance as to where they 
considered there was susceptibility to fraud, their knowledge of actual, suspected and 
alleged fraud; and

considering the internal controls in place to mitigate risks of fraud and non-compliance 
with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

performed analytical procedures to identify any unusual or unexpected relationships;

tested journal entries to identify unusual transactions;

tested the authorisation of expenditure as part of our substantive testing thereon;

assessed whether judgements and assumptions made in determining the accounting 
estimates set out in the accounting policies were indicative of potential bias; and

used data analytics to identify any significant or unusual transactions and identify the 
rationale for them.

In response to the risk of irregularities and non-compliance with laws and regulations, we 
designed procedures which included, but were not limited to:

agreeing financial statement disclosures to underlying supporting documentation;

reviewing the minutes of trustee’ meetings;

enquiring of management and those charged with governance as to actual and 
potential litigation and claims;
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Auditor’ss responsibilitiess forr thee auditt off thee financiall statements (continued)

reviewing any available correspondence with Ofsted, ESFA and HMRC; and

the work undertaken in relation to the limited assurance engagement in respect of 
regularity, propriety and compliance in accordance with the Framework and Guide for 
External Auditors and Reporting Accountants of Academy Trusts issued by the ESFA, 
as set out in our separate independent reporting accountant’s assurance report on 
regularity.

There are inherent limitations in our audit procedures described above. The more 
removed that laws and regulations are from financial transactions, the less likely it is that 
we would become aware of non-compliance. International Standards on Auditing also limit 
the audit procedures required to identify non-compliance with laws and regulations to 
enquiry of the trustees and other management and the inspection of regulatory and legal 
correspondence, if any. 

A further description of our responsibilities for the audit of the financial statements is 
located on the Financial Reporting Council’s website at 
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Usee off ourr reportt 
This report is made solely to the charitable company's members, as a body, in accordance 
with Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken 
so that we might state to the charitable company's members those matters we are required 
to state to them in an auditor's report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the 
charitable company and the charitable company's members as a body, for our audit work, 
for this report, or for the opinions we have formed.

Hugh Swainson (Senior Statutory Auditor)
For and on behalf of Buzzacott LLP, Statutory Auditor
130 Wood Street
London
EC2V 6DL

Date: 19 December 2023
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Independentt reportingg accountant’ss assurancee reportt onn regularityy too Universityy Schoolss 
Trust,, Eastt Londonn andd thee Educationn andd Skillss Fundingg Agencyy 
In accordance with the terms of our engagement letter and further to the requirements of 
the Education and Skills Funding Agency (ESFA) as included in the Academies Accounts 
Direction 2022 to 2023, we have carried out an engagement to obtain limited assurance 
about whether the expenditure disbursed and income received by University Schools Trust, 
East London during the period 1 September 2022 to 31 August 2023 have been applied to 
the purposes identified by Parliament and the financial transactions conform to the 
authorities which govern them.

This report is made solely to University Schools Trust, East London and ESFA in accordance 
with the terms of our engagement letter. Our work has been undertaken so that we might 
state to the University Schools Trust, East London and ESFA those matters we are required 
to state in a report and for no other purpose. To the fullest extent permitted by law, we do 
not accept or assume responsibility to anyone other than University Schools Trust, East 
London and ESFA, for our work, for this report, or for the conclusion we have formed.

Respectivee responsibilitiess off Universityy Schoolss Trust,, Eastt London'ss accountingg officerr andd 
thee reportingg accountantt 
The accounting officer is responsible, under the requirements of University Schools Trust, 
East London’s funding agreement with the Secretary of State for Education dated 31 August 
2016 and the Academy Trust Handbook, extant from 1 September 2022, for ensuring that 
expenditure disbursed and income received is applied for the purposes intended by 
Parliament and the financial transactions conform to the authorities which govern them.

Our responsibilities for this engagement are established in the United Kingdom by our 
profession’s ethical guidance, and are to obtain limited assurance and report in accordance 
with our engagement letter and the requirements of the Academies Accounts Direction 
2022 to 2023. We report to you whether anything has come to our attention in carrying out 
our work which suggests that in all material respects, expenditure disbursed and income 
received during the period 1 September 2022 to 31 August 2023 have not been applied to 
purposes intended by Parliament or that the financial transactions do not conform to the 
authorities which govern them.

Approachh 
We conducted our engagement in accordance with the Academies Accounts Direction 
2022 to 2023 issued by ESFA. We performed a limited assurance engagement as defined 
in our engagement letter.

The objective of a limited assurance engagement is to perform such procedures as to obtain 
information and explanations in order to provide us with sufficient appropriate evidence to 
express a negative conclusion on regularity.

A limited assurance engagement is more limited in scope than a reasonable assurance 
engagement and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in a reasonable assurance 
engagement. Accordingly, we do not express a positive opinion.
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Approachh (continued)
Our engagement includes examination, on a test basis, of evidence relevant to the regularity 
and propriety of the Trust's income and expenditure.

Our work included identification and assessment of the design and operational 
effectiveness of the controls, policies and procedures that have been implemented to 
ensure compliance with the framework of authorities including high level financial control 
areas and areas assessed of presenting a higher risk of impropriety. We undertook detailed 
testing, based on our assessment of risk of material irregularity, where such controls, policies 
and procedures apply to classes of transactions. This work was integrated with our audit on 
the financial statements to the extent evidence from the conduct of that audit supports the 
regularity conclusion as well as additional testing based on our assessment of risk of material 
irregularity.

Conclusion
In the course of our work, nothing has come to our attention which suggests that in all 
material respects the expenditure disbursed and income received during the period 1 
September 2022 to 31 August 2023 has not been applied to purposes intended by 
Parliament and the financial transactions do not conform to the authorities which govern 
them.

Buzzacott LLP
130 Wood Street
London
EC2V 6DL

Date: 19 December 2023
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Notes to the financial statements 31 August 2023 DRAFT 

4 Expenditure 

Staff costs 
£'000 

Non-pay expenditure 

2023 
Total 
f'000 

2022 
Total 
£'000 

Premises 
£'000 

Other 
£'000 

Charitable activities 

Academy's educational 
operations 

     

. Direct costs 16,151 2,011 1,588 19,750 18,939 

. Allocated support costs 7,306 3,257 2,714 13,277 13,129 

 

23,457 5,268 4,302 33,027 32,068 

 

Staff costs 
£000 

Non-pay expenditure 

2022 
Total 

£000 
Premises 

£000 
Other 
£000 

Charitable activities 

Academy's educational operations 

    

. Direct costs 15,270 1,940 1,729 18,939 

. Allocated support costs 7,563 2,944 2,622 13,129 

 

22,833 4,884 4,351 32,068 

Net expenditure for the year includes: 

 

2023 
£'000 

2022 
f'000 

Operating lease rentals 37 82 

Depreciation 2,236 2,158 

Fees payable to auditor for: 

  

. Audit 21 14 

. Other services 12 8 

5 Charitable activities - academy's educational operations 
2023 2022 
Total Total 
funds funds 
£'000 f'000 

Direct costs 19,750 18,939 

Support costs 13,277 13,129 

33,027 32,068 

n 0 University 49
 tw

o SchoolsTrust 
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Notes to the financial statements 31 August 2023 DRAFT 

10 Tangible fixed assets 

Freehold 
land and 
building 

£'000 

Lease-
hold land 

and 
building 

£'000 

Fixture and 
fitting 
£000 

Plant and 
machinery 

£'000 

Computer 
equipment 

£'000 
Total 
£'000 

Cost 

      

At 1 September2022 77,059 51,285 972 835 1,628 131,779 
Additions 

 

281 55 - 194 530 

At 31 August 2023 77,059 51,566 1,027 835 1,822 132,309 

Depreciation 

      

At 1 September2022 6,948 2,736 882 826 1,201 12,593 
Charge for the year 881 1,064 40 4 247 2,236 

At 31 August 2023 7,829 3,800 922 830 1,448 14,829 

Net book values 

      

At 31 August 2023 69,230 47,766 105 5 374 117,480 

At 31 August 2022 70,111 48,549 90 9 427 119,186 

Included in the cost of land and buildings is land valued at £33,944,000 (2022: 
£33,944,000) which is not depreciated. 

During the year, significant structural damage had occurred to one of the buildings at the 
Royal Greenwich Trust School, and this remained the situation at 31" August 2023. The 
Trust has not recognised an impairment on the basis that all of the costs in relation to the 
structural damage are being covered by the contractor and that, additionally, placing a 
value on the cost to restore the building to its original state is unquantifiable. 

11 Debtors 

 

2023 
£'000 

2022 
£'000 

Trade debtors 36 94 
VAT recoverable 592 261 

Prepayments and accrued income 941 530 

 

1,569 885 

54 

 

University 
Schools Trust 
AtransiomvAirmMethication 
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